
Financial Report for Fiscal Year 2011 

Our Lady of Fatima Parish 

 

 

The Finance Council has prepared the following summary report to inform parishioners of Our Lady of 

Fatima’s financial results for 2011 and budget for 2012.  Having reviewed the results, we are pleased to share 

that we finished 2011 ahead of budget. We enter 2012 in a healthy position yet are presented with a number of 

resource demands that will remain our collective responsibility.  

 

 

2011 Financial Results: 

Due to the generous donations of parishioners, Our Lady of Fatima finished the year ahead of budget in terms of 

income. Specifically, collections and gifts exceeded expectations by approximately $50 thousand. In addition, 

expenses were well managed and below plan due to staffing changes that saved roughly $50 thousand. In 

addition, a delay in the completion of our new patio and other facility projects deferred $60 thousand of capital 

spending from 2011 into 2012.  During 2012, we will be directing the personnel savings into carefully 

considered staff additions aimed at advancing our many ministries and ensuring greater community outreach on 

the part of the parish.       

 

Parishioners should be proud of the fact that in addition to contributing to our own needs, Our Lady of Fatima 

donated approximately $87 thousand to a wide variety of charities including Holy Family Summer Camp, the 

retirement fund for priests & sisters, and various other designated second collections. 

 

 

2011 FINANCIAL RESULTS 

 

RECEIPTS    DISTRIBUTIONS   

        

Offertory  370,186  Personnel   332,474 

Grand Annual  150,572   Office Management    22,807 

Religious 

Education  71,858  Church Operations &  Improvements 80,680 

Gifts , Bequests, Donations 73,636  Utilities   19,598 

Interest Income & 

Fundraising 10,985  Parish  Services  54,821 

Miscellaneous  25,182   Miscellaneous  26,782 

  $702,420     $537,161 

 

 

We enter fiscal year 2012 in a healthy financial position given our 2011 results and savings built up over prior 

years. Yet, Our Lady of Fatima continues to confront a number of outstanding facility demands and we seek to 

meet these without drawing extensively upon our savings.  With the generosity of all parishioners, we expect to 

address our obligations while maintaining fiscal prudence and a strong record of service.  

 

  

Fiscal Year 2012 Budget Outlook: 

Looking forward, Our Lady of Fatima is expected to achieve a balanced budget in 2012. Given growing 

hesitancy about the economy, the budget has been constructed conservatively. Planned income does not assume 

the reoccurrence of several unique gifts and donations that benefited 2011. At the same time, facility upgrades 

delayed during 2011 will result in higher spending during 2012. As highlighted above, the renovation of our 

patio coupled with new entry way stairs, and carpeting in the parish center amid other projects will prompt 



nearly a $100 thousand increase in spending. The budget balances these demands with conservatively projected 

income.  Note, however, we are hopeful that 2012 income will match 2011 levels so that we can not only meet 

our current needs but also continue to build for the future. Your generosity in regards to meeting our objective is 

most appreciated.  

 

2012 FINANCIAL BUDGET 

 

RECEIPTS    DISTRIBUTIONS   

Offertory  365,000  Personnel   380,869  

Grand Annual  150,000  Office/Parish Management 26,400  

Religious 

Education  75,000  Church Operations & Improvements 188,400  

Gifts , Bequests, Donations 49,500  Utilities   20,450  

Interest Income & 

Fundraising 8,500  Worship/Liturgical Services 56,900  

Miscellaneous  25,801  Miscellaneous  782  

  $673,801     $673,801 

 

 

Stabilization Fund: 

The parish maintains a Stabilization Fund of approximately $620 thousand. The fund is comprised of past major 

donations and accumulated operating surpluses. These assets are the result of our cumulative savings over many 

years. During 2012, Our Lady of Fatima will be drawing upon the fund in order to complete the overhaul of our 

drainage infrastructure and reconstruct the church parking facilities. It is anticipated this will require us to 

withdraw approximately $260 thousand from the stabilization fund.  

 

The parish has accessed the fund the past several years as we have neared completion of an extensive 

renovation of our facilities. In the future, it would be prudent to begin bolstering our Stabilization Fund to 

higher levels in order to ensure that we meet our future capital needs as well as provide a safety net for 

unexpected expenses or income shortfalls. 

 

  
Final Thoughts: 

Through the shared financial contributions of parishioners we accomplished a great deal this past year. Looking 

forward, we will be finishing an overhaul of our facilities with the addition of an attractive new patio entrance, 

an Our Lady of Fatima shrine, and a new parking area. These investments will support our interest in fostering a 

close knit and welcoming parish community.  

 

We hope this report provides helpful insight into the operations of the parish. We are thankful for your generous 

contributions to the weekly offertory and the Grand Annual Collection. Your donations in terms of resources, 

time and energy in service to the parish and the successful ministries of Our Lady of Fatima are greatly 

appreciated.  

 

If you have questions about this report or specific areas of the budget, we welcome your questions and 

comments. 

 

With much appreciation, 

 

 

Stephen Knightly  Joe Onorato Roy Sanford Frank Wilson 

 

Robert Dooley  James Doherty    


