
December 2014 
 
 
Dear Parishioners,  
 
 
It is with great humility and gratitude for your generosity that we submit this annual financial report 
to parishioners for the fiscal year ended June 30, 2014. The reports contained herein are for 
Immaculate Conception Parish, Saint Jerome Parish and Saint Jerome School. 
 
As detailed in the reports, both Collaborative parishes are still working to become financially self-
sustaining without the need to rely on the Grand Annual collection to make up for operational 
budget shortfalls. This will only become possible when the offertory for each parish is sufficient to 
cover all operating expenses. 
 
We prayerfully encourage anyone who has not made a commitment to their parish’s increased 
offertory program and Grand Annual collection to do so as soon as possible. With the launching of 
our new parish websites in early 2015, online giving will be available for both parishes, which will 
be an important tool for consistent, regular offertory regardless of parishioners’ absence from Mass 
due to inclement weather, illness or travel. We encourage all parishioners to take advantage of this 
convenient resource to help manage their giving and improve the consistency of parish income. 
 
The following reports show how your contributions are being used in the service of your parish and 
school. If you have any questions or suggestions, we encourage you to contact us. As always we 
thank you for your faith, love and support. 
 
 
In Christ, 
 
 
 
Rev. John A. Currie     Christine Martel-Ficarra     
Pastor       Director of Finance and Operations 



With the start of the 2015 fiscal year, Immaculate 
Conception Parish has begun to see the positive 
financial impact of the Collaborative, with shared 
employee salaries and benefits, as well as shared 
Collaborative expenses. This fiscal year the Parish 
can look forward to the new Collaborative phone 
system, wireless internet in the Monsignor Hackett 
Parish Center, a Collaborative website as well as 
new individual parish websites, and four new 
church entrance handicap ramps. For FY 2014, the 
total income for Immaculate Conception Parish was 
$677,044, and total parish expenses were $841,896. 
Due to the parish needing an emergency boiler 
loan, the parish had a challenging FY 2014 with a 
net loss of $164,851. On a positive note, the parish 
successfully sold the School building, enabling the 
parish to pay off the boiler/old debt loan with the 
Archdiocese in August 2014.  



 

The total income for Saint Jerome Parish was $599,305 
in FY 2014, while total parish expenses were $517,645. 
Although offertory was lower compared to the previous 
fiscal year, the parish worked hard to reduce expenses. 
Reduced staffing costs due to Collaborative employees 
with shared salary and benefits, as well as overall 
expense reductions, helped the parish end the fiscal year 
with a positive net income of $81,660. Looking ahead 
to FY 2015, the parish has already repaired the large 
crack in the external masonry of the rectory, which 
resulted in internal water damage. The parish is also 
looking forward to the new Collaborative phone 
system, as well as a Collaborative website, new 
individual parish websites, and an automatic door to 
provide improved accessibility to the church. 



Saint Jerome school has seen a number of 
technological improvements over the past year. 
With the help of the Parent Council, iPads were 
made available for all 7th and 8th grade students. In 
addition, new laptops were purchased, and 
necessary Smart Board replacements and repairs 
were completed. The school successfully formed a 
new School Advisory Board charged with helping 
to create a five-year strategic plan. The total income 
for Saint Jerome School in FY 2014 was 
$1,141,714 and total school expenses were 
$1,149,229 for a net loss of $7,515. It was a 
challenging year for the school, with an emergency 
boiler loan, and lower enrollment than previous 
years, but the school is continuing to work hard to 
manage its finances with the help of its dedicated 
Parent Council and staff. The 2013-14 school year 
began with an enrollment of 172 and ended with an 
enrollment of 164. With the beginning of the 2014-
15 school year, the school welcomed three-year-
olds into its new K-0 program, and currently enrolls 
slightly more than 180 students.   


