
 

 

Annual Report on Good Shepherd Parish Finances for Fiscal Year 2014 

 

The Finance Council is pleased to present this Annual Report on the status of the finances of Good 

Shepherd Parish for Fiscal Year (FY) 2014.  This Report covers the period from July 2013 to June 2014 

and is intended to provide increased transparency of parish finances.   

What a difference a year makes!  Revenues exceeded Expenses for FY 2014 after two straight years of 

Expenses exceeding Revenues.  The FY 2014 results are a direct result of your generosity and support of 

the Annual Offertory Pledge program that was initiated by the Financial Development Committee to 

help bring the parish’s offertory giving in-line with expenses.  The Finance Council is optimistic that, 

through your continued generosity, the future financial footing of Good Shepherd Parish will be on solid 

ground.   

Please contact a member of the Finance Council should you have any questions regarding this Report.  

Your feedback is important to the Finance Council. 

Summary 

The Finance Council would like to express its appreciation for the generous contributions of all 

parishioners to Good Shepherd Parish in FY 2014.  As a result of your generosity, the FY 2014 Offertory 

was $237,000 higher than the FY 2013 Offertory.  However, as expected, expenses increased in FY 2014 

by $26,000.  The net result is that for FY 2014, Revenues exceeded Expenses by $133,000.  The highlights 

of FY 2014 are as follows: 

Revenues 

 Offertory:  $911,000, which is 35% greater than the $674,000 collected by Good Shepherd 

Parish in FY 2013. 

 Other:  $145,000, consisting primarily of gifts, bequests, and religious education and youth 

ministry fees, is an increase over the $104,000 received in FY 2013. 

Expenses 

 Salaries and Benefits:  $503,000, which is a modest 2.4% above the FY 2013 amount.   

 Facilities:  $218,000, which is an increase from the $179,000 spent in FY 2012.  This increase was 

due in part to the costs incurred from repairing the radiator leaks at St. Ann church that were 

not covered by insurance.   

 Other:  $202,000, consisting primarily of charitable contributions, office expenses, religious 

education, youth ministry and other parish activities, and archdiocesan school and chaplain fees.  

The decrease from the $227,000 spent in FY 2013 is due primarily to the $30,000 abatement 

from the Archdiocese for FY 2014 in the amount Good Shepherd Parish owed the Archdiocese 

under its Improved Financial Relationship Model (IFRM).  Rather than contributing separately to 

the Archdiocese to support schools, hospital chaplaincy and various other initiatives, the 



 

 

Archdiocese implemented IFRM in FY 2013 under which each parish began contributing the 

same percentage of their offertory to support the Archdiocese in carrying out the Church’s 

mission. 

FY 2015 Budget 

 The offertory has been projected at $950,000, which is an increase of 4.3% over FY 2013.  The 

Finance Council is cautiously optimistic that the generosity of Good Shepherd’s parishioners will 

meet or exceed this number.   

 In total, expenses are projected to increase a modest 1.8%.  Despite our improved financial 

situation, the Finance Council continues to monitor and control expenses very carefully. 

 Salaries and benefits reflect the current staffing level and related benefits. 

 Due to our improved financial situation, the abatement of a portion of our IFRM contributions is 

not available to us again this year which will result in a $30,000 increase in our expenses. 

 Several years ago we made the decision to limit repairs and maintenance to critical items. The 

result of this decision, of course, is a continued deferral of repairs, maintenance and updating 

which will eventually be required at each of the five parish buildings.  The Finance Council 

decided to use $50,000 of the net income from FY 2014 to begin addressing the deferred 

maintenance.  This will be done over the course of FY 2015. 

Detailed below is a side-by-side comparison of actual Revenues and Expenses for FY 2012, FY 2013, FY 

2014 and the FY 2015 budget. 

  
Actual FY 2012 

 
Actual FY 2013 

 
Actual FY 2014 

 
Budget FY 2015 

 

Revenues      
Offertory $633,000 $674,000 $911,000 $950,000  
Other 110,000 104,000 145,000 110,000  
Total $743,000 $778,000 $1,056,000 $1,060,000  
      
Expenses      
Salaries and Benefits $461,000 $491,000 $503,000 $531,000  
Facilities 143,000 179,000 218,000 197,000  
Other 187,000 227,000 202,000 212,000  
Total $791,000 $897,000 $923,000 $940,000  
      
Net Income (Loss) ($48,000) ($119,000) $133,000 $120,000  
      

As a reminder, positive net income will be used to replenish our emergency reserves and to begin 

addressing our significant deferred maintenance activities. 

The Finance Council will continue to carefully monitor the FY 2015 Revenues and Expenses.  Once again, 

thank you for your contributions to Good Shepherd Parish. 

Good Shepherd Parish Finance Council:  Thomas Alber, Paul Crowley, Michael Ng 


