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Independent Auditors’ Report 
 
To the Board of Trustees of 
The Irish Pastoral Centre of the Archdiocese of Boston, Inc. 
 

We have audited the accompanying financial statements of The Irish Pastoral Centre of the Archdiocese of Boston, 
Inc. (a non-profit organization), which comprise the statement of financial position as of December 31, 2017, and the 
related statements of activities and changes in net assets, functional expenses, and cash flows for the year then ended, 
and the related notes to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit.  We conducted our audit 
in accordance with auditing standards generally accepted in the United States of America.  Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements.  The procedures selected depend on the auditors’ judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error.  In making those risk assessments, 
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the entity’s internal control.  Accordingly, we express no such opinion.  An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 
The Irish Pastoral Centre of the Archdiocese of Boston, Inc. as of December 31, 2017, and the changes in its net 
assets and its cash flows for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

 
February 15, 2018 
 



The Irish Pastoral Centre of the Archdiocese of Boston, Inc.

Statement of Financial Position

December 31, 2017

Assets

Current assets

Cash 286,076$            

Unconditional promises to give 850                     

Accounts receivable 5,950                  

Prepaid expenses and other current assets 2,829                  

Total current assets 295,705              

Property and equipment, net 2,780                  

Total assets 298,485$            

Liabilities and Net Assets

Current liabilities

Accounts payable 2,137$                

Accrued expenses 12,152                

Total current liabilities 14,289                

Net assets

Unrestricted 235,734              

Temporarily restricted 48,462                

Total net assets 284,196              

Total liabilities and net assets 298,485$            

See Notes to Financial Statements.  2



The Irish Pastoral Centre of the Archdiocese of Boston, Inc.

Statement of Activities and Changes in Net Assets

Year Ended December 31, 2017

Temporarily

Unrestricted Restricted Total

Revenues and support

Contributions 198,573$            -$                    198,573$            

Special events 110,918              -                      110,918              

Department of Foreign Affairs and Trade: Emigrant

Support Programme - community outreach -                      81,740                81,740                

Department of Foreign Affairs and Trade: Emigrant

Support Programme - senior citizens outreach -                      65,000                65,000                

Gain on sale of property and equipment 4,800                  -                      4,800                  

Interest income 1,591                  -                      1,591                  

315,882              146,740              462,622              

Net assets released from restrictions 133,981              (133,981)             -                      

Total revenues and support 449,863              12,759                462,622              

Expenses

Community outreach 201,256              -                      201,256              

Senior citizens outreach 133,084              -                      133,084              

Management and general 61,972                -                      61,972                

Fundraising 27,415                -                      27,415                

Total expenses 423,727              -                      423,727              

Change in net assets 26,136                12,759                38,895                

Net assets, beginning of year 209,598              35,703                245,301              

Net assets, end of year 235,734$            48,462$              284,196$            

See Notes to Financial Statements.  3



The Irish Pastoral Centre of the Archdiocese of Boston, Inc.

Statement of Functional Expenses

Year Ended December 31, 2017

Community Senior Citizens Management

Outreach Outreach and General Fundraising Total

Salaries and payroll taxes 103,553$            82,720$              3,120$                -$                    189,393$            

Professional fees 58,661                5,047                  22,883                -                      86,591                

Events programming 203                     8,784                  2,344                  24,376                35,707                

Group insurance 18,355                14,676                -                      -                      33,031                

Rent 8,000                  8,000                  7,600                  -                      23,600                

Office expense and supplies 1,978                  3,022                  6,253                  96                       11,349                

Advertising 4,950                  2,680                  1,925                  -                      9,555                  

Bad debt expense -                      -                      5,200                  -                      5,200                  

Telephone and internet 1,414                  1,100                  2,280                  32                       4,826                  

Insurance 442                     151                     3,991                  -                      4,584                  

Travel 707                     1,561                  559                     1,742                  4,569                  

Utilities 1,517                  1,517                  1,517                  -                      4,551                  

Repairs and maintenance 1,409                  1,409                  1,409                  -                      4,227                  

Postage and delivery 11                       2,348                  490                     -                      2,849                  

Depreciation -                      -                      1,853                  -                      1,853                  

Printing and reproduction -                      -                      99                       1,050                  1,149                  

Bank charges and other processing fees 56                       69                       449                     119                     693                     

Total expenses 201,256$            133,084$            61,972$              27,415$              423,727$            

See Notes to Financial Statements.  4



The Irish Pastoral Centre of the Archdiocese of Boston, Inc.

Statement of Cash Flows

Year Ended December 31, 2017

Cash Flows from Operating Activities

Change in net assets 38,895$              

Adjustments to reconcile change in net assets to net cash provided by

operating activities:

Bad debt expense 5,200                  

Depreciation 1,853                  

Gain on sale of property and equipment (4,800)                 

Changes in certain assets and liabilities:

Increase in unconditional promises to give (850)                    

Increase in accounts receivable (5,150)                 

Decrease in prepaid expenses and other current assets 771                     

Decrease in accounts payable (5,640)                 

Increase in accrued expenses 4,514                  

Net cash provided by operating activities 34,793                

Cash Flows from Investing Activities

Proceeds from sale of property and equipment 4,800                  

Net cash provided by investing activities 4,800                  

Increase in cash 39,593                

Cash, beginning of year 246,483              

Cash, end of year 286,076$            

See Notes to Financial Statements.  5



The Irish Pastoral Centre of the Archdiocese of Boston, Inc. 
 
Notes to Financial Statements 
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Note 1. Nature of Operations and Summary of Significant Accounting Policies 
 
Nature of operations: The Irish Pastoral Centre of the Archdiocese of Boston, Inc. (the “Organization”) is a non-
profit organization that was founded in 1987 and formally organized on March 3, 2008.  The Organization’s mission is 
as follows: The Irish Pastoral Centre is committed to welcoming the ‘stranger among us’.  We believe in justice for all, 
solidarity in the face of hardship, and that the bonds of community are rooted in the best of what it means to be Irish.  
We provide a grass roots response to individuals in need offering spiritual, social, legal, and educational support.  We 
are a ‘parish without boundaries’. 
 
The Organization’s senior citizens outreach program addresses the needs of a senior Irish population experiencing 
issues typical of aging as they become more socially isolated and vulnerable.  The community outreach program 
addresses a wider population needing help with an array of legal, social, and economic issues arising from their 
status as emigrants.  The Organization’s programs are funded primarily by donations from the Irish and Irish 
American communities in the greater Boston area and by a grant from the Irish government, Department of Foreign 
Affairs and Trade; Emigrant Support Programme. 
 
Financial statement presentation: According to professional accounting standards, the Organization is required to 
report information regarding its financial position and activities according to three classes of net assets: unrestricted 
net assets, temporarily restricted net assets, and permanently restricted net assets.  Unrestricted net assets include 
resources that are neither permanently nor temporarily restricted by donor stipulation.  Temporarily restricted net 
assets include contributions with donor-imposed restrictions which have not been met.  Permanently restricted net 
assets include contributions which require, by donor restrictions, that the principal be invested in perpetuity and only 
the income be made available for the Organization’s operations.  The Organization does not have permanently 
restricted net assets. 
 
Basis of accounting: The Organization’s policy is to prepare its financial statements in accordance with accounting 
principles generally accepted in the United States of America under the accrual basis of accounting.  
 
Use of estimates: The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting period.  Actual results could 
differ from those estimates. 
 
Unconditional promises to give: Contributions are recognized when the donor makes a promise to give to the 
Organization that is, in substance, unconditional.  All other donor-restricted contributions are reported as increases in 
temporarily or permanently restricted net assets depending on the nature of the restrictions.  When a restriction 
expires, that is, when the purpose restriction is accomplished, temporarily restricted net assets are reclassified to 
unrestricted net assets.  The unconditional promises to give are expected to be realized in one year or less.  The 
Organization uses the allowance method to determine uncollectible promises receivable.  The allowance is based on 
prior years' experience and management's analysis of specific promises made.  The Organization considers its 
unconditional promises to give to be fully collectible; accordingly, no allowance for doubtful accounts is required. 
 
Accounts receivable: Accounts receivable are stated at unpaid balances, less an allowance for doubtful accounts.  
After reviewing aged outstanding balances and giving consideration to the Organization’s overall collection history, a 
reserve for uncollectible accounts may be established.  After all reasonable attempts to collect the outstanding 
balances are exhausted, the accounts are written off.  The Organization considers its accounts receivable to be fully 
collectible; accordingly, no allowance for doubtful accounts is required. 
 
 



The Irish Pastoral Centre of the Archdiocese of Boston, Inc. 
 
Notes to Financial Statements 
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Note 1. Nature of Operations and Summary of Significant Accounting Policies (Continued) 
 
Property and equipment: Items capitalized as property and equipment are stated at cost, if purchased, or fair value, 
if donated.  Additions are capitalized if the cost, if purchased, or fair value, if donated, exceeds $1,000.  Maintenance 
and routine repairs are charged to operations when incurred while betterments and renewals which exceed $1,000 
are capitalized.  Depreciation is computed using the straight-line method, calculated to amortize the cost of the 
assets over their estimated useful lives. 
 
Income taxes: Roman Catholic Archbishop of Boston, a Corporation Sole (“RCAB”), is entitled to exemption from 
federal income tax under the provisions of Section 501(c)(3) of the Internal Revenue Code. The Organization, as an 
authorized ethnic ministry of RCAB, relies upon the 501(c)(3) status of RCAB and is therefore exempt from federal 
and state income taxes except for net revenue derived from any unrelated business activities. Management has 
evaluated significant tax positions against the criteria established by professional standards and believes there are 
no such tax positions requiring accounting recognition in the financial statements. Any changes in tax positions will 
be recorded when the ultimate outcome becomes known. 
 
Revenue recognition: Grants and contributions are reported as temporarily restricted support in the year received if 
they are received with donor stipulations that limit the use of the donated assets to certain activities or to be used 
over a specific time period. When a donor restriction expires, that is, when the purpose restriction is accomplished, 
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the statement of activities 
and changes in net assets as net assets released from restriction. 
 
Donated materials and services: The Organization records various types of in-kind contributions.  Contributions of 
tangible assets are recognized at fair value when received.  Contributed services are recognized at fair value if the 
services received (a) create or enhance long-lived assets or (b) require specialized skills, are provided by individuals 
processing those skills, and would typically need to be purchased if not provided by donation. 
 
Advertising: Advertising costs are expensed when incurred. Advertising expense totaled $9,555 in 2017. 
 
Allocation of expenses: Expenses directly related to program services are allocated to that program, while other 
expenses are allocated based on management’s estimates of the percentage attributable to the program. 
 
Note 2. Concentrations 
 
The Organization maintains its cash balances with two banks.  The balances at the banks are insured by the Federal 
Deposit Insurance Corporation (FDIC) up to $250,000, and one bank is also insured by the Depositors Insurance 
Fund (DIF).  At December 31, 2017, the Organization had no uninsured cash balances. 
 
A grantor or donor is considered significant if the revenue and support recognized from the grantor or donor in 2017 
exceeds 10% of total revenues and support reflected on the statement of activities and changes in net assets.  The 
Organization had one significant grantor which accounted for 32% of total revenues and support and one significant 
donor which accounted for 11% of total revenues and support. 
 



The Irish Pastoral Centre of the Archdiocese of Boston, Inc. 
 
Notes to Financial Statements 
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Note 3. Property and Equipment, Net 
 
Property and equipment, net consists of the following as of December 31, 2017: 
 

Furniture and equipment 31,141$              

Less accumulated depreciation 28,361                

2,780$                

 
Depreciation expense was $1,853 in 2017. 
 
Note 4. Temporarily Restricted Net Assets 
 
Temporarily restricted net assets are available for the following as of December 31, 2017: 
 

Department of Foreign Affairs and Trade: Emigrant Support Programme -

community outreach 29,262$              

Department of Foreign Affairs and Trade: Emigrant Support Programme -

senior citizens outreach 19,200                

48,462$              

 
The Irish Government awarded a $146,740 grant under its Department of Foreign Affairs and Trade: Emigrant 
Support Programme in 2017.  The grant’s term is July 1, 2017 through June 30, 2018.  Of the $146,740, $81,740 was 
approved for the community outreach program and $65,000 was approved for the senior citizens outreach program.  
The grant award has been reflected as temporarily restricted in the statement of activities and changes in net assets. 
 
Note 5. Related Party Transactions 
 
The Organization pays RCAB for group insurance and insurance (including liability and workers’ compensation) 
coverage.  Amounts paid to RCAB for group insurance and insurance in 2017 totaled $38,506 and $4,584, 
respectively.  The Organization also paid RCAB $137 in 2017 for 401(k) plan administration. 
 
The Organization leases office space from RCAB.  The noncancelable operating lease expired June 30, 2017, and 
the Organization is currently a tenant at will.  Rent expense amounted to $23,600 in 2017. 
 
Note 6. Retirement Plan 
 
The Organization’s employees are covered under the Roman Catholic Archdiocese of Boston 401(k) Retirement 
Savings Plan, which is a safe harbor defined contribution plan covering all eligible employees who have completed 
one year of service, have attained age 21, and are scheduled to work a minimum weekly hour threshold established 
by each employer.  The plan provides for voluntary pre-tax and/or Roth 401(k) salary deferrals for eligible employees.  
The Organization will make a safe harbor matching contribution each pay period equal to 100% of the first 3% of 
contributed compensation and 50% of the next 2% of contributed compensation.  The Organization did not contribute 
to the plan for 2017 as there were no salary deferrals in 2017. 
 
 
 



The Irish Pastoral Centre of the Archdiocese of Boston, Inc. 
 
Notes to Financial Statements 
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Note 7. Donated Services 
 
During 2017, the Organization received the following non-cash donations of professional services that have been 
recognized as revenues and expenses in the financial statements of the Organization: 
 

Community outreach 58,661$              

Management and general 7,576                  

66,237$              

 
Many individuals volunteer their time and perform a variety of tasks that assist the Organization with the operation of 
its programs and support services.  Management estimates that volunteers donated services with an estimated value 
of $42,000 in 2017.  These contributions are not reflected in the financial statements since these services do not 
meet the criteria for recognition. 
 
Note 8. Noncompliance with Grantor Restrictions 
 
Financial awards from Irish Government in the form of grants are subject to audit by the Irish Government.  Such 
audits could result in claims against the Organization for disallowed costs or noncompliance with grantor restrictions.  
No provision has been made for any liabilities that may arise from such audits since management believes the 
Organization has met the requirements of the grants. 
 
Note 9. Subsequent Events 
 
Management has evaluated subsequent events through February 15, 2018, the date the Organization’s financial 
statements were available to be issued. 
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